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265—8.6(7C) State ceiling carryforwards.   In the event the aggregate principal amount of bonds issued
by all issuers in a calendar year is less than the state ceiling for that calendar year, then an issuer may
apply to the governor’s designee for an allocation of a specified portion of the excess state ceiling to be
applied to a specified carryforward project. The application must be in writing and shall comply with the
carryforward provisions of Section 103(n) of the Internal Revenue Code and regulations promulgated
under that section. All applications for carryforward of state ceiling must be filed with the governor’s
designee by December 31 of the calendar year for which the allocation is to be carried forward from.


